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-HP HNRMEQVGX P RVGHGHP BHH GUTXHNMIL DYH BHDXHRXS GKRIIKUHNH
URSRALCHDE® SRMO D SRIM X &63 98667,$ SRXU P HQIDIHU H \BQATXH \DEXKU
S SHUYRBOQMUH

/ W/ QLILEXGRY HAGY FROADLQM/ M GV FRIIDLY DIOL WV BHQ HAWAN\DLY BV HIRW
FROMQIY SDU GHOHP BB G/ SFURIGHY SRXU SRANKLYUH BKU P IWIRQ DX SLRIWGHY
SROX@OIRY GX JUDQG YWD -H\DLY DXL TXH FH SURWVP DIQAY IRV SURP LY D @
U-ERAVOMVIXX HQ GERAUDIHUGY SOV GAMP LGB BV SOVFRQAHAE

0 DVQRAV\  YRALFAAHD P HSURRXUHXCHVHQDINRD | RIMW V SDUEX@ WH 1 RXVDYRY/
KRIR® GHIDIHP HQASRDANXH @IMP H GH YRXV GRAMJ HQLQ GH GRAMD\BQADIKIEK

/ RAKRLLHQD SDV EDIRXGH MKV H WP HP FQALHUHNARAINAGY — UHP HIRLHU\RIXY FHq

TXLDYHF LQ@&VWWNA FHOHMFFHROMXE @ IEXMNMGHRH\XSHEHLEIRDIR)

SKHY/DP 1V YRALGRAMTXHYRVP@IMH  DESURSUH BIYRVHQLO 0 DIV HQP HXUDQW

GIFKHP LQ SDURRXLX MIYRXV GHP DQEHDXWL GHO SUHIBHEBISOV JUDQG\RQ &RMXH
OQ/GINGHFNGYVDHHY  GULHD JDEHKMRLHGINADS KLY SR SHYGHYDWD

0L BHDXFRXS G RIRQY HD SFODQV  \RXV QR FRDJIXHY TXL QRXV RANSWERARDY D
A TXUVRAGVEDLXY DK@ P HONV 0 DUF 2WIQ. GIFaEO\KURY @] POV
DXAKL  GRARU TXH VAN AR FDVELCH SRXU QR MKQY TXL DSOS UHP HQW
LOQEIUHUPHARIXUKFMH
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-HP H\RMHY/ WV HH DSUV P D SIMHEH IRFIRY
GH FHW SUP L UH MW X &63 HQ FHP2P HHIBIRW
POV QQV XH FRIUXDIRY HV XQ GBW H
\H IDWGXH IDHH GH \DSKUSRPSH DHF X |
SR BHN U DX GHP HXUDQAGK VHKCRHQAH . szl
mwmmmmmmevpmummmma@m/w@v@ww
O QFHAN@GCKXHUP VHHQGBWDS GHGH® ADHCHAHY$67,$ $SU VWRYDQEEY MY KU
GH FRQUBAL B LBUXARMGH ARt RSQDIRY YRXOH FAYDIGEH HQ FRAHIBANRY DYHF GHQHP BB GV
SHIRQHY GHFHAHQAHGHHRAY - +Q\XYFHWAXUILHUNNREKUR] \&UHP HQVRP P HVRXVAR] TXL
ROM XY BRNDFFRP SDIGORHMRSADINRY

VDD \RQ DIJGP QDR HABI6,6 P QIMINKGHFDHCHP REHH DEDSEHHASHP HABOAGH I DLLH
IDFH DY ERRQ/ GV SFURYGHY FAGH SDAHU A GHQHY @DV GV FRBMRY/ G JUQH GH
\EXUVS GESSHOMADIHHEHYIHH) FROPAMMEMIGY GHRHGRR ( QLOXQRHQRHGHHRAY AIH
HAVDEDS® -H \XY WDYL GH FROWEBAU G YADIH \DIMDIWGY/ \DSKY/ SRP SHY GFRXYUDQAVFH
P DIQUTXHRAMGHWDYDLCARP P HTXDQG XQ U YHVHWDQURIP HHO U@

HSOQH  \RXV A SHYRQCHY FAAKHY GHA-QAH\XFRRIXLY TXL DARQEDLHOAPHAH LEDDVDIRD 1 RV
DYRY @ AKDGRH GH SIRIWU GXQ JWDQG P RP HOAMDQY @ YHGX 6,6 % AV @ YIH GH AW
KUKFMUH TXL FRP SM GH@RP BLH( IDW GBLPHY -H YR P AGQRIGHU XQH QRXYHIB IR GHYDQAD
P@ RIHGHQRY FRODIXH/P RIWHQ\HYLFHFRP P DGO

HWQY/  UPHAH GOHP BB GV HQUHSLMY G SHURQHY GX 6,6 % FVCGRIEP P HQVGX
JURXSHP A/ \NHMFRARFKQTXHY DLQU TXH®Y SDUAMDLUMARADY TXL RQNDIMEKYHD SOSDUW
GX WP SVHSRSRIMRV UASRQDEBY

| HAHQUH GHEHARAY 3UCGH.SDOGHY/DMMD FIXAKGH\KFUMUH FXHOINAD XU GEFKITXUHU\WLLMRUIDOGK
\HFRAY FAGH @ O\ FRQUH QGRHOEH &M FDVHLCH VLD XQ RAMDSHIRIP DQAVHIXKANTXHP HQV
LEX\WL FASDUDMP HOALQEBLD CDQY GEP GDIHP HQAGH @ ARP P XQH KU FH WM UHP DUNXDE®I X
| LRQACHP HU &FNERGF DYHF G/ \HQIP HOV GHERKEKU GHILHYBHAGH SURP FVH\MDAH TXH YL
FEINHLCDXIXUDIRD -DWKUHGHP RQ\RAND FNGHP RQ HQI UHARQ LDGRHGHOHP BBIGH SFURIGHY
GKRQUWH
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P\W HN3®  2PHIPHWEIWIH

XVDOHD LOQ% D SDV GH FRLBV GH \DBHXW/ SRR SIHY HD &RYH $XSOLDYDQAD O
FROAH GV LORHIAHVGEBWARQ LEH DY MR HOV TXL @RHQAENXMWROQSY SDURY OGS/ DU
GV P LOLH/ TXH GRQ P RAQOWHER GV BRRQV / H GERUHAGESSTFDIRY GX IRQGP HOV
X FREVAWSE®G® RW  HAMBI WWBWP BH @ FRP SDIQH G/ \CBHWY/
SRP SHY GSNIFAR " UH FRP SDIQH GH &RYH ORARILELHDP HOA' EXHY FRP SDIQHY
VHLRQNAEV/DX 11034/ DOQe/ GOV GBI

OOV 9DWD @VWDNR) ORIHW VORM HWSIQL H) DB TXHOQk D\RXRXLY
SOV GH YQMEE®! FRSV GH SRR SHY RUDQMVE @ MBI CH | WNDXAQUEBU G ERFKHY
GEURDIH HAVGKRHIAH ( @V VHOHOAWD]  QLIGHIMY/ XQVEY P LOBILH/ \NEANROQEH
YDXD QREP P HOABI P HEJLP HOAGKQ DOMIH TXL DIGH GV KTEMIQN WU FROAH
GVIH]( XUDQVRX GHIR3W

3DV GHHRLSEV FROMYXO GV KEEMUQW HAGHY P LIOMUHY SHX YRUH SDVIRP ©/ HAETXISSY GH
PRHVWVWAP HQMH/ $XWLBI MO XQ WIEB! LCFHH A HVH GIHDIH AV XQ
HMWHS WGHQ JH @AV G FHMWHY @ , OHSIRSDHD] IPPHEBVGYV HN BVGO
OH &P SCHKL TXL VEBSHBT ~ GESRTXH UH GH @SabD ' H P X8V GIHP HOV HV

P DIDIQNRQARBBP HOAGAMKW OIMOQAEHGRP BLH] EDMY @UH

/ HP LQMIH GHOQEUBXURARRHDBLY/ DX P CUWH( P LBI6$5, XCHDGHGH IWDRVOILQ
GOGHJRHAQH) Ga=P P DIHUGVYIRNP H/ GHFHWUEBIMQMAH
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/ KV DQQEY SDRMHONHNO DWDIGHD@ IXHIH BUIXED  VRXVAEP SXAIR) GX SIBHABDXO
o/ / (< HVRIRIP @ HOAD] QUHARHY/GX WEJLP HGHILAK HMWHILQRED YD XQFRSVGH
\DSHXY SRP SIHY AKDLUIOGH @ GAHQHSDAYH

' VALY XQ DUA@SUEHARUIDOGA LQVWERIDQVDNRD GV \HMEHY GH G HH RAGHVHRXY FROAH
QQRHEH H &RUH ' RECDYDQMBY P DLW/ GV FRP P XQHY LHADXHY FRP P H\L JHV GV XY

FHOAH/ GH \HRXAY GRYHOVSURRGEH)  BXU AEDIRD HIHAMH 8CH YDXM FOP SDICH \DQY
SUEREEHNEHUHRUXARP HOABH\VDSHXY SRP SHYHIMRIDQMVEH SDUDP DUHGHYDXMD

0 LEKHDBQIH* 5$=,$1, DQAHD FORMBCHGX WEILP HOAACBHKLY SRR SIHYGH3DWY HFDGHD
FROMMMANRD GH@ SUHP I IHETXLSH GHVDSHXLY SRP SIHLY DARXUDOND GO HVH AMG GH @ @I GH
YD HAFRQND SUHP 1 UHFDHQHHINMEH UKHEODUSLP SIGRKL

"V GVQRAYHIBY UHFUHARQWP RALDQY GLY G/ ERP EDLGHP HQWDEUHDY SDUGW DIeV TXL
SEQHIMD Y@ SRXU FKDWHU HAGBRKILH GV |RIAH/ GRAAXSDIRY |, HIRQASIHOYH HD AHY
FLUARQWICRHY GXQH BLDRXH TXL OXU YOXGD @ UHRQOMOQAH GH @ SRXOIRY HVGY/
DARLMEY ' XUDQANA/CY GHP HOW BVACEHXLY SRP SIHLY EDIV\ARQADAWL P RELDVGY SRXUCIRL
FROMHGVIH{ GHCDALH  @P DIHGX FOUIR+ XP DQMBY

€ O (EDNR) G O VB H oD H) WP B H GV SRP SHY SODMHMRXY MX\MIG
P LOMUH MVTX) G BH [ W/ SRP SHY GH O YL@ VRONDRLY P RV SRXUFRQMXHJ
CHIRWAHIXHIH

SHRXGY/ DX MEBMWAMOHD RV SRP SHY \H YRHOMSTXISSY GH AP IRV GH GO @A
CP @IAOCH GHWSH ) RG \WORABRAGV P RRSRP SHY / DM@IARP P DQGH - O VRHG®/ OIO XCH
GKHBIGH P WHY VXU SRYAKU HAXCH DAWWSRP SH XQ HIRWCRAEE® DX IHIDWG GV GalewW
X\ SDUD IXHIH
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/H FORMBCH O LEKHOSQIH * U IDQL UHAIMV® CX WEJIP HOW G/
\DSHXWY/ SRP SIHY  GH 30UV UHOAH HQ &RYH HD |RWAGH

DOV GH VHMFH HAGXQ ERQ GRP BH GH GIFRIDIRYY (Q \H
EDOQAV\KU @MU3® SUBHRRLDD X 3WBHN%M 1O RAOGED
QRXYHIMUH GXQH OTXLSH GH SRP SIHLY | DVOQWSDUIM GH @ GBHQH
SDMYHHAHD®! HIAKH GHRHOAHGX FHOWHGHVHRAY GHYDIMD
$ FHAM CSRTXH CHIHAY GEIMFRP SR GX FDRMIGH * U IDQL. GX
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(Q Q{IHAY \HD UHJRFO SRUFRPSM)  KRPPH/ BV
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(Q IDAM GDWH/ \ROMRY/ GV
\DSHXWY SRP SIHY EDRLY \AQUBINDX
\WGIMH P XQASID UH )DOB@ & \
UHRDN VXD DOQN GRWH
ILCQDBP HQV - WDQU@®Y D DOAHY
CEDRLLY
O QH UHA.QG ROND FDHCH CRMHT TXHD
D8UV DRU RFXSO BV G CH
O (6% CDQV G XD 6OQNMRFEK CH
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&H/ GO U/ DQEY XCH UKTEOBINRD
GH @ ADHQH HIMCBESDUH LQAVSHWE®!
DO GH \H FRJRPHU D  CRXYHDV
QRPH/ H) YLIXHU HNVGLP GIRHJ BV
FROGWROY GH YIH BAGHWDYDIOG DIHOW
$XWL SHOEDOMD GAUBH GV WD GH
POW POW ®f UBD
RSQDIRQQ-O MRS @V BV GFD
GH @ FHORH GH IRP DIRD GX 6SRIY
&OE GH YDA DSSOUALDON )
&RP P XQIX\BG$JIEP QLDNRQ GHYDWMD
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$11Q GHUEDHIDK P 18] M LBCRDIRD
XQ JURXSH GHWWDYDIOD OB FROUMMOVRXY @
SUERAEHOM JRYHLCDGAH G V G OCRHP HOW . -
GHAHWGEP DLAHHDP W/ -‘jl 00 Succorsu d b
) 1O MW ®f KR X JUIRXSH CH
WDYOOBMERIF\KU O LBKCE QEANRD HAD
UHKRMUDARD GH @ FADHLCH H IMEBOM H
DREONVD FRQMKRNRY GXH CRXYHD
FDHCH ( QHIHADX UHIDLG GV FRORDIQM/
XUDQWIDXH/ GH @RM-DHP SORHP HOWLO
VRIVDY@D QEFHAMLH GH UHKHAHJ XQ
DAH VW JERIUDSKITXH TXL LOAHDW
GHEB GH RV ERRQV KXPOQV
RS DIRQCHY H/EH JQTXHY
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' DQVGIFAGHGXCHPLDH - QYHX LEIGP HOBLH HADILQ GH UG H GV HECRHY GH YH SOV
FRAHON HWHAKDBKUH] P GQIHP HOWIQEIHKU D @ \RIBP HOV USHQWO© 30MHKLY/
L@gmm/m/@@mmmvw
| HEREDIHGFBMVRQVG/FKTP BLH/ SRAUVRDMRD SKRUTXH
./ HUEZP @IHP HOABHD PAMGHHAGK L@HARLLHHAD REDNRD GXQ QRXYHOHETFHGHYH
. /HUZP @IHP HOAHGHOHP EBIGVEXUD] HMAETRDP IQWDIWGKS' &
. / DREDIRD GXQ6$6 96$9 DILQ GRRBUBK96$9 GV IXP GV G YSKLIEXBVIH] HAH DU
BVATXSP HONEQVXQHSCFHDEBW®
. /D REIRY GXQ SOFRRXY GH GEFRQEP LCDIRD HAGH SLRARIRD FROAH @\ LAVS @aH D]
IXP @V
. /HUEDIHFAP HOAG BN GY/ETXSH/\STHDDE HAEP GQDIHP HONBHVSCRHY DS @Y
G-DUHND HADX WRANDIHGH/P DEUHY
. /DSIMHHYFRP SMGVERRQV@HY OP L[ MPKRP P H/IHP P BV @V AP GQDIHP HOANGH
O] GH\RP P HOHSHRXH] GHAQIP MIGHRKTRXQ
./ DREDIRY GXQHSIFHGHIRP DIRY GESSUHOMAMIHHABHIEXQRD














































































